CQT: Explanation for the difference in financial statement Q.II/ 2017 year on year
On 17 Jul 2017, VVMI Quan Trieu Cement Joint Stock Company explained the difference in financial statement Q.II/ 2017 year on year as follows:
Profit after tax of Q.II/ 2017 was 28.909 billion dongs, a sharp decrease year on year
Reasons are as follows:
- Revenue of Q.II/ 2017 decreased sharply: In Q.II/ 2017, revenue of the Company reached 200.7 billion dongs, a decrease of 48.84% year on year because the sales went down (stopped kiln of the first 6 months of 2017 was 87.19 days) and selling price dropped. In addition, the cost of goods sold in Q.II/ 2017 also fell but slower than decrease rate of revenue (the average coal purchase price rose by VND 117,000/ ton compared to 2016)
- Increase in financial expense and general and administrative expense 

In Q.II/ 2017, the financial expense increased by nearly 3 billion dongs (mainly due to increase in loan interest rate of some banks) and General and administrative expense rose by more than 5 billion dongs year on year (due to price of some services and fuel expense increased in 2017)
Mentioned reasons showed that the revenue fell while cost of goods sold decreased slowly and financial expense, general and administrative expense rose, which caused the Company’s business results was a negative number in Q.II/ 2017
